BMF: Board Resolution on approving the proposal to borrow capital from banks
On 29 May 2020, Dong Nai Building Material and Fuel Joint Stock Company announced the Board Resolution on approving the proposal to borrow capital from banks as follows:
· Board Resolution No. 148/ NQ - HDQT - CD dated 29 May 2020 on borrowing capital from Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch

Article 1: Board of Directors of the Company agrees approving:
1. Approve the implementation of credit transactions (in one or more or concurrent forms of credit granting: loaning, guarantees, issuance of letter of credit, discounts, factoring, etc.) and approve the related contracts between Dong Nai Building Material and Fuel Joint Stock Company and Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch with the maximum amount of VND 60 billion (within the limit of loan value under deciding authority of the Board of Directors);
2. Approve using the following assets of the Company to guarantee repayment obligations of Dong Nai Building Material and Fuel Joint Stock Company at the Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch arising from above-mentioned credit granting transactions and other transactions between the Company and the Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch;

a. Certificate of land use right, house ownership and other assets attached to land No. BP 016220 issued on 09 July 2013 by Dong Nai Department of Planning and Investment, at address of Phu Binh Ward - Tan Phu District - Dong Nai Province (Phu Binh petrol station);
b. Rotating inventory under ownership of Dong Nai Building Material and Fuel Joint Stock Company reflected in accounting books and/or warehouse documents;
c. Revolving debt claims of Dong Nai Building Material and Fuel Joint Stock Company to the parties obliged to pay to the Company arising in the process of production and business (these receivables are accounted in accounting books of Dong Nai Building Material and Fuel Joint Stock Company);
d. Other assets (if any) during credit transaction process. 
3. During the credit relationship process with Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch, the Company guarantees and is committed to:
a. Admitting the debt repayment obligation for all credits (borrowings, guarantees, opening of L/C, discounts, factoring, etc.) incurred and unpaid between the Company and the Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch before the time when this Meeting has been approved, signed under the authority;
b. Agreeing that, if the Company violates the payment obligations as stipulated in the credit agreements, the Bank has all rights to require and implement extracting money from the Company's deposit accounts and payment accounts at any credit institutions to pay off debts at the Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch.
4. Mr. Nguyen Van Chi – Chair of Board of Directors cum General Manager of Dong Nai Building Material and Fuel Joint Stock Company, to be on behalf of Dong Nai Building Material and Fuel Joint Stock Company, or authorizes the third person to be on behalf of Dong Nai Building Material and Fuel Joint Stock Company to sign credit agreements, guarantee contracts and/or all related necessary papers between Dong Nai Building Material and Fuel Joint Stock Company and the Vietnam Joint Stock Commercial Bank for Industry and Trade - Dong Nai Branch.
Article 2: Members of Board of Directors, Manager and related line departments are responsible for the implementation of this Board Resolution in accordance with charter of the Company and regulations of the law.

Article 3: This Board Resolution is valid from the date of signature. 

· Board Resolution No. 149/ NQ - HDQT - CD dated 29 May 2020 on borrowing capital from Joint Stock Commercial Bank for Foreign Trade of Vietnam - Dong Nai Branch 
Article 1: Board of Directors of the Company allows borrowing capital from Joint Stock Commercial Bank for Foreign Trade of Vietnam - Dong Nai Branch with the information as follows:
· Total amount of credit granting in VND: maximum of VND 50 billion;
· Purpose of borrowing: supplement working capital for production and business activities;
· Loan term: maximum of 2 months per time of receiving debt
· Guarantee measures: continue mortgaging assets of Dong Nai Building Material and Fuel Joint Stock Company, inclusive of:

+ Certificate of land use right, house ownership and other assets attached to land No. BH900627 issued on 07 Feb 2012 by People’s Committee of Dong Nai province, at address of Hung Loc Ward Thong Nhat District Dong Nai Province (Hung Nghia petrol station);
+ Certificate of land use right, house ownership and other assets attached to land No. CD 646446 issued on 06 Apr 2016 by People’s Committee of Dong Nai Province, at address of Xuan Thanh Ward - Thong Nhat District - Dong Nai Province (Dau Giay petrol station);
+ Certificate of land use right, house ownership and other assets attached to land No. BU 619740 issued on 11 Nov 2015 by People’s Committee of Dong Nai Province, at address of Xuan Thanh Ward - Thong Nhat District - Dong Nai Province (Dau Giay petrol station).

Article 2: Assign Mr. Nguyen Van Chi – legal representative of Dong Nai Building Material and Fuel Joint Stock Company to hold the implementation of the contents approved by the Board of Directors as above, and implement procedures to sign agreements, contracts and related documents with the bank in accordance with regulations of the law.

Article 3: Members of Board of Directors, Manager and related line departments are responsible for the implementation of this Board Resolution in accordance with charter of the Company and regulations of the law.

Article 3: This Board Resolution is valid from the date of signature. 

